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Abstract. Islamic Economics (JE) research had witnessed a dramatic progress in the 
last few decades. This progress has touched various parts and subjects of the 
discipline. IE has been enriched theoretically by academic treatments, and 
empirically by testing its principles and rules practically. In addition, jurisprudence 
adaptation and tuning numerous cotemporary transactions in line with Shari'ah 
norms have taken place. 


In parallel to these developments it is logical that many new juridical 
terminologies arose. If this progress in terminologies signifies the stage that IE has 
reached, it is important to review these new terminologies to explore how Islamic 
jurisprudence has been enriched by the progress that this newly emerged paradigm 
has seen. As a result this study aims at reviewing these terminologies by relating 
them to the principles and purposes of Shari'ah on one hand; and exploring the 
important role played by scholars and researchers in this field. 
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